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The $6.50 statement and fees required by O.C.G.A. Section 7-1-1011(b)(2) and 
Department Rule 80-5-1-.04 must be filed no later than March 1, 2010 for 
residential mortgage loans closed during the period July 31, 2009 through December 
31, 2009.  A $6.50 fee will be due if the loan is a residential mortgage loan as 
defined in the Georgia Residential Mortgage Act (GRMA), and if a security deed, a 
modification of a security deed or other form of modification of a security interest is 
recorded.  

Financial institutions and mortgage licensees and registrants who act as the 
collecting agent (including brokers who table fund and collect the fee) will be 
notified by e-mail regarding the $6.50 fee payment and information regarding 
accessing the online fee payment and reporting system.  This e-mail is sent to the 
primary contact for the financial institution or mortgage licensee or registrant, 
according to the Department's records.   

Remittal of the GRMA $6.50 Loan Fees and Report are required to be made on-line by 
entities who have been assigned an ID# in the Department's database, even if no 
residential mortgage loans were made and no fees are due.  With the on-line 
payment process, the Department accepts either ACH drafts on the licensee’s/
registrant’s checking account or Visa, MasterCard, AmericanExpress, or DiscoverCard 
credit cards.  Reporting and fee payment must be done online from our secure 
website at: https://bkgfin.dbf.state.ga.us/GRMAFee.html. 

Georgia Residential Mortgage Act $6.50 Fee Reminder 
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Monthly Summary of Mortgage Activities for the Period Ending November 2009 
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NDFI Outreach 
AND UPCOMING SPEAKING ENGAGEMENTS 

Deputy Commissioner for Non-Depository Financial Institutions Rod Carnes will be speaking 
at DeKalb Technical College on December 10th, and at various Loan Originator 
classes given by the National Mortgage Learning Foundation in Atlanta on December 7th, in 
Columbus on December 9th, in Athens on December 14th, and in Augusta on December 
16th. 
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In early November, the Department hosted a 1-hour Mortgage Loan Originator licensing webinar on two separate 
occasions.  Due to space limitations, the webinar was only offered to existing mortgage broker and lender 
licensees and registrants.   

As promised during the webinar, the Department has made 
information and materials that were covered available on its 
website.  From the Department’s home page (http://
dbf.georgia.gov/) click on Mortgage Brokers, Lenders and 
Originators then click on the menu item titled Mortgage 
Loan Originator Resources. 

The Mortgage Loan Originator Resources webpage contains 
various resources including a two-part PowerPoint 
presentation from the webinar that contains audio.  The 
presentation has been split into two parts due to the size of 
the files.  Please note that it may take a long time to 
download the PowerPoint files, depending on your internet 
connection speed.  It is recommended that you download the 
PowerPoint presentation to your computer’s hard drive then 
launch it from your computer rather than viewing it directly 
from our website.  

For your convenience, a PDF version of the PowerPoint presentation is also included, as well as a Frequently 
Asked Questions document.   We hope that you will find these materials helpful. 

Mortgage Loan Originator Licensing Resources on the Department’s Website 

This is a reminder that any license renewals posted on or after December 1st will be subject to a $300 late 
renewal fee.  Renewals must be completed through the NMLS website; however, any late fees or fines due to 
the Department MUST be paid before a renewal license will be approved.  Fine payments should be paid on-line 
at the Department’s website.    

If you need assistance with the NMLS renewal process, please call the NMLS help desk call center at 240-386-
4444. 

For more information regarding the 2010 NMLS Streamlined Renewal Process, go to:  
http://dbf.georgia.gov/vgn/images/portal/cit_1210/44/60/150758006MortgageRenewalletter10-21-2009.pdf 

NMLS Streamlined Renewal Process for 2010 License 
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In accordance with O.C.G.A. § 1-4-1, Governor Sonny Perdue proclaimed the following dates as public and legal 

state holidays for the year 2010:  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

2010 State Holidays 

Holiday Name Date Observed 

New Year’s Day 2010 January 1st – Friday 

Martin Luther King Jr.’s Birthday January 18th – Monday 

Robert E. Lee’s Birthday January 19th – Tuesday 
Will be observed on Friday, November 26th 

Washington’s Birthday February 15th - Monday 
Will be observed on Thursday, December 23rd 

Confederate Memorial Day April 26th – Monday 

Memorial Day May 31st – Monday 

Independence Day July 4th – Sunday 
Will be observed on Friday, July 2nd  

Labor Day September 6th – Monday 

Columbus Day October 11th – Monday 

Veterans’ Day November 11th – Thursday 

Thanksgiving Day November 25th – Thursday 
Lee’s Birthday will be observed on Friday, November 26th 

Christmas Day December 25th – Saturday (will be observed on Friday, Dec 24th)
Washington’s Birthday will be observed on Thursday, Dec. 23rd) 

DBF  Holiday Hours 

The offices of the Department of Banking and Finance will be closed on 
Wednesday, December 23rd for an employee furlough day, and on 
Thursday, December 24th and Friday, December 25th in observance of 
State holidays.  Our offices will also be closed on Friday, January 1st for 
New Year’s Day. 

 

The Department wishes you and your family a 
wonderful Holiday Season!! 
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ADMINISTRATIVE ACTIONS 

Cease and Desist Orders Which Became Final 

Buker, Macey, Herriam, UT - Order to Cease and Desist issued 10/29/2009 became final 11/30/2009. 
 
Fidelity National Legal Services, Rancho Cucamonga, CA - Order to Cease and Desist issued 10/14/2009 

became final 11/16/2009. 
 
First Alliance Mortgage Corp of Delaware, Hollywood, FL (license# 21139) - Order to Cease and Desist 

issued 09/21/2009 became final 11/01/2009. 
 
 Innovative Property Services, Inc. dba IPS Mortgage, Cooper City, FL (license# 19629) - Order to Cease 

and Desist issued 10/08/2009 became final 11/09/2009. 
 
 Loan Modification Bureau, LLC, Alpharetta, GA - Order to Cease and Desist issued 10/14/2009 became 

final 11/16/2009. 
 
 Loan Modification Services, Irvine, CA - Order to Cease and Desist issued 10/14/2009 became final 

11/16/2009. 
 
Mortgage Help Solutions d/b/a www.mortgagehelpsolutions.com, Decatur, GA  - Order to Cease and 

Desist issued 10/14/2009 became final 11/16/2009. 

Final Consent Orders 

First-Rate Mortgage Inc., Atlanta, GA (license# 13134) - Consent Order issued 11/23/2009 became final 
11/23/2009. 

 
Gateway Mortgage Group, LLC, Tulsa, OK (license# 20712) - Consent Order issued 11/23/2009 became 

final 11/23/2009. 
 
Post, Steven, Atlanta, GA - Consent Order issued 11/23/2009 became final 11/23/2009. 
 
 Stitt, John K., Tulsa, OK - Consent Order issued 11/23/2009 became final 11/23/2009. 

Cease and Desist Orders— Lifted, Rescinded, Withdrawn 

Capital Direct Lending Corporation, Newport Beach, CA (license no. 23133) - Cease and Desist Order 
issued September 23, 2009 was rescinded on November 13, 2009.  

 
Peoples Loan and Finance Corporation, Marietta, GA (license no. 5626) - Cease and Desist Order issued 

September 25, 2009 was rescinded on November 13, 2009.  
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Fine Information 

Information regarding fines assessed against a specific licensee, against whom there are no pending 
administrative actions, is available on an individual licensee basis by submitting a written request to the 
following e-mail address:  dbfmort@dbf.state.ga.us 

FINE REASON 
 

1    Licensees fined for GAFLA Violation                  2     Licensees fined for Loans File not properly maintained    
1    Licensees fined for Unapproved Branch Manager 2     Licensees fined for doing business w/ an unlicensed entity   
1    Licensees fined for Unapproved Branch          2    Licensees fined for Books and Records 
2    Licensees fined for Background Checks Violation 2     Licensees fined for Failure to report violations/discharges 
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2990 Brandywine Road 
 Suite 200 

Atlanta, Georgia 30341-5565 

Phone: (770) 986-1136 
Fax: (770) 986-1029 or 1655 

 
Email: 

dbfmort@dbf.state.ga.us 

Georgia Department of 
Banking and Finance 

We’re on the Web! 
dbf.georgia.gov 

The Department is the state agency that regulates and examines banks, credit unions, 

and trust companies chartered by the State. The Department also has regulatory and/or 

licensing authority over mortgage brokers, lenders, and processors, money service busi‐

nesses, international banking organizations, and bank holding companies conducting 

business in Georgia. 

 

Our MISSION is to promote safe, sound, competitive financial services in Georgia through 

innovative, responsive regulation and supervision.  

 

Our VISION  is to be the best financial services industry regulator in the country –  

Progressive. Proactive. Service‐Oriented. 

Sign-up to Receive this Publication 

This publication is delivered to interested parties via e-
mail and is also available from the Department’s website 
at:  http://dbf.georgia.gov under Publications, Mortgage 
Summary.   

If you would like to be added to our distribution list, 
please send an e-mail to dbfpress@dbf.state.ga.us and 
indicate your name, e-mail address, and the publication to 
which you wish to subscribe. 

mailto:dbfmort@dbf.state.ga.us�
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